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» Consistent and effective risk management for Financial Reporting by
balancing financial risk significance and control importance.
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The SEC should encourage private sector initiatives targeted at
best practice development of company use of key performance
Indicators (KPIs) in their business reports.
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U.S. Securities and Exchange Commission

SEC Announces Successor to EDGAR Database
“IDEA™ Will Make Company and Fund Information Interactive ID — A
FOR IMMEDIATE RELEASE

ELECTRONIC APPLICATIDNS
2008-179

Washington, D.C., Aug. 19, 2008 — Securities and Exchange Caommission Chairman Christopher Cox

today unveiled the successor to the agency’s 1980s-ara EDGAR database, which will give investors far

faster and easier access to key financial information about public companies and mutual funds,

The new system is called IDEA, short for Interactive Data Electronic Applications. Based on a
completely new architecture being built from the ground up, it will at first supplement and then
eventually replace the EDGAR system. The decision to replace EDGAR marks the SEC!s transition from
collecting forms and documents to making the infoarmation itself freely available to investors to give

them better and more up-to-date financial disclosure in a form they can readily use.

“IDE & will ensure that the SEC continues to stay ahead of the needs of investors,” said Chairman Cox,
“This new SEC resource powered by interactive data will give investors far faster, more accurate, and
more meaningful information about the companies and mutual funds they own., [DEA'S launch
represents a fundamental change in the way the SEC collects and publishes company and fund

information - and in the way that investors will be ahle to use it

XKESEC Interactive data relies on computer “tags,” similar in function to bar codes, which identify individual

\L/)V;bﬁ'g"ﬂ*é: items in a company’s financial disclosures., With every nurmber on an income statement or balance

http://www.se sheeat ir‘ndiuiduallg labeled, information about thousands of I:I:Ir'r'IEEIr'IiES contained on thowusands of forms

c.gov/news/p | could be E.'-EIS”E searched on the Internet, downloaded into sgreadsheetsl reurganized ih databases, and
W gut to 2y number of other c:n:nmEaratiﬁ.re and EIT'IEI'HtiI:Ell Lses hE ir'ﬁ.fEStI:lrSi EIFIEI|HStSi ]Durr‘laIiStS and
- .htm

financial intermediaries.



http://www.sec.gov/news/press/2008/2008-179.htm
http://www.sec.gov/news/press/2008/2008-179.htm
http://www.sec.gov/news/press/2008/2008-179.htm
http://www.sec.gov/news/press/2008/2008-179.htm
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